I'opoay ToMcKy mOATBEPKAEHbI KPEIUTHBIC PEHTHHIH Ha ypoBHe «BB»,
nporuo3 «CradujabLHbIN»

MexnayHnaponHoe peiituaroBoe areHTcTBO Fitch Ratings 02 centsops 2016 roga B mATHIN pa3 moI-
TBEPAWIO Ha HEU3MEHHOM YPOBHE JOJITOCPOYHBIC peHTHHTH NedoiTa SMUTEHTa ropoaa ToMcka B HHO-
CTPaHHOM M HallMOHAJIBbHOM BatoTe Ha ypoBHE «BB» co «CTabuiabHBIMY IPOTHO30M U KPATKOCPOUHBIN pei-
THUHT B UHOCTPaHHOMU BaimoTe «By». Takke areHTCTBO MOATBEPANIO HALIMOHAIBHBIN JOJITOCPOYHBIA PEUTHUHT
ropoja Ha ypoBHe «AA-(rus)» co «CradminpHbIM» nporHozoM. OnHoBpemeHHO Fitch moxTBepauio peiTuH-
I'M HaXOJIIuXcs B 00OpallleHuH Ha BHYTPEHHEM pbIHKe oOauramnuii ropoga Tomcka Ha ypoBHAX «BB»/«AA-
(rus)».

OTMeTHUM, YTO MEPBHIN pa3 PEUTHHTU OB MTPUCBOCHBI ar€HTCTBOM Topoy B Mapte 2014 rona.

[TonTBepxieHNEe PEUTHHIOB OTPaXKaeT CTaOMIIbHBIC MOKa3aTeNln OI0PKETa, KOTOPHIE MO-TIPEKHEMY
COOTBETCTBYIOT 0a3oBoMy ciieHaputo Fitch Ratings. «CTaOuibHBIN» MPOTHO3 OTpaXKaeT OXKUAAHHS PEHTHH-
rOBOI'0 areHTCTBA, YTO Y TOPOJa COXPAHATCS YMEPEHHbIE YPOBHU JI0JIFA B CPEJHECPOUHOM MEPCIEKTUBE, a
OIIEepALIMOHHBIN OanaHc OyAeT JOCTATOUHBIM JJISl TOKPBITUS MPOLIEHTHBIX IUIATEKEH.

Pelitunru «BB» oTpakaroT HCTOpUUYECKU CUJIbHBIE, XOTS U YXYAIIMBIINECS, ONEpAllMOHHbIE TIOKa3a-
tesn ToMCKa, KOTOpble MOAKPEIUIIOTCS JUBEPCU(PUIMPOBAHHOW MECTHONH 3KOHOMMKON M CTaOMJIbBHBIMU
tpancgepramu ot Tomckol o0nacTi. PEUTHHTY Takke MPUHUMAIOT BO BHUMAaHNE YMEPEHHBIA YPOBEHB 01~
ra, X0Ts U C KOHLIEHTPUPOBAHHBIM PUCKOM pe(UHAHCUPOBAHUS, U CJIa0YI0 HHCTUTYLIHOHAJIBHYIO Cpeny AJs
POCCHICKHX CyOHAITMOHATBHBIX 00Pa30BAHHIA.

ITo nporHo3am Fitch, npsiMoii moir ropoa ocranercss Ha ymepeHHoM ypoBHe 35%-40% OT Tekymux
noxoynoB B 2016-2018 rr. (B 2015 r.: 32%) Ha (oHE OrpaHUUCHHBIX KAIUTAJIBHBIX PacXoj0B. B3penieHHas
Oro/KeTHas MOJIMTUKA, IPOBOAUMAs aJIMUHUCTpalMel Topojia, HalleJIeHa Ha ciepKuBaHue aeduuuTa O6roa-
’KeTa B 3TOM oy U JocTikeHue npoduimra Hadunas ¢ 2017 r. Fitch maet 6oee KOHCEpBATHBHYIO OLICHKY
¥ TIPOTHO3UpPYET HeOoubIon neduiuT Orpkera Ha ypoBHe 4% B cpeanecpounoit nepenektuse (B 2015 r.:
5,3%), uTO MpPUBENET K CIEPKAHHOMY POCTY J0JIra. Y CIOBHBIA PUCK, CKOpPEe BCEr0, OCTAHETCS HU3KUM, T10-
CKOJIBKY TOpPOJl HE UMEET JeHCTBYIOIUX rapaHTHH, a MyHUIUIAJIbHBIN CEKTOP UMeeT HeOObIOH pa3mep, U
KOMIIAaHUM CEKTOpa MPEUMYILIECTBEHHO CAMOCTOSITEIbHO (PMHAHCUPYIOT CBOM PacXo/bl.

HecMmoTpst Ha yMepeHHYIO JOJroBYyIO Harpysky, TOMCK MOABEpKEH pUCKY peHMHAHCHPOBaHUS, TaK
kak B 2016 r. emy HeoOxoaumo pedunancupoBats 66% cBoero mpsiMoro pucka. J{Jst HCroTHeHHsT 3TUX 005-
3aTeNbCTB I'OPOJ] MPUBJIEK HECKOJIBKO BO30OHOBIISAEMBIX KPEIUTHBIX JIMHUHA OT OaHKOB, U3 KOTOpbIX 1,6
MIIpA. pyO. HEe OBbLIM BBIOpAHbI U SIBISIFOTCS TIOCTYITHBIMH I10 TIEPBOMY TPEOOBaHMIO.

Kopme Toro, ToMCk MOET MPOBECTH 3MUCCHIO NATHICTHUX oOnuranuii Ha 1 mupa. pyO. K KOHILY
2016 r., 9TO OOECTIEYHUT JOMOIHUTEIBHYIO JTUKBUAHOCTD. DTO MO3BOJHT YAJIUHUTH CPOKH MOTAIICHUS J0JITa
Y CHU3UTH JIABJICHUE B IUIaHE peh)UHAHCUPOBAHHS B CPEIHECPOUHOI mepcrnektuse. Fitch momaraer, uto ro-
POl HE CTOJIKHETCS ¢ KAaKUMHU-THO0O0 TPYAHOCTSIMH MPH pePUHAHCUPOBAHUHM J0Jra ¢ HACTYHAOIIMMH CpOKa-
MHU.

ToMck rMeeT Xopolo TUBEpCUPUIUPOBAHHYIO, OPUEHTUPOBAHHYIO HA CEKTOP YCIYT SKOHOMHKY C
CYIIECTBEHHBIM BKJIaJIOM CO CTOPOHBI BBICIIMX Y4eOHBIX M HaydyHO-00pa3oBaTeNbHBIX yupexaeHuil. Kon-
[IEHTpAIHs HAJIOTOBBIX IMOCTYIUICHUH TOPO/a SIBISIETCS HU3KOM: oM noctymiernid ot 10 kpynmHedmux Ha-
JoromiaTebuukoB cocrasisuia 13% (2014 r.: 8%) Bcex Hanorosbix goxo0108 B 2015 .

W3 11 MyHMIMIaneHBIX 00pa30BaHUM, KOTOPHIM B HACTOAIIEE BPEMs MPUCBOCHBI KPEIUTHBIE peii-
TUHTH, peiTunru «BBy, nporno3 «CtadunbHelii» npucBoensl Tomcky u HoBocuOupcky.

Kpome toro, peittuaru «BB» mporao3 «CtaOuibHBIN» TPUCBOSHBI areHTCTBOM TaKUM CYOBEKTaM
Poccuiickoit @enepaunu, kak benroponackas obmacts, Kamyxckas obnacts, Kpacnonapckuii kpaif, Jlunen-
kasg obmactb, OpeHOyprckas obmnacte, Ilensenckas obnactb, PecryOnuka Mapuit On, CraBpononbckuil
kpaii, Tynbckas 001acTs.

HononuutenbHass  mHpOpMAIMs — HpeicTaBieHa Ha  caiitax — www.fitchratings.com wu
www.fitchratings.ru

Cnpasouno: Fitch Ratings — mexcoyHapoOHoe pelmune080e a2eHmcmaeo, HayeleHHoe Ha NpedoCcmasienue
He3a8UCUMBIX U OPUEHMUPOBAHHBIX HA NEPCHEeKMUBY Pelimun208, OYeHOK KpeOumocnocoOHOCmMuU, aHAIUmMu-
YeCcKUx UcCcae008atull U OAHHbIX.
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